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Abstract
This paper provides fresh deliberations on the method and substance of Islamic economics by relying on the structure
and contents of Nienhaus (2013). Introspective arguments are furnished to soundly argue that Islamic economics is
still a widely disregarded field; it is an integrated science; its normative dimension is not a deterrent element; 'Islamic
economics light' studies are one inseparable part of the discipline; and Islamic economics is a political economy. On
the aforementioned issues, we essentially make further elaborations on our Islamic economics definition, 'Qur'ānic
framework', Islamic epistemology and Islamic criteria originating from our paper Mahyudi and Abdul Aziz (2017). The
elaborations are extended to expound on their positive impact to the 'Islamization of Knowledge' agenda. We also
utilize Bakar (2016) to reduce the observed tension between Sharīah scholars and Islamic economists that is triggered
by issues surrounding legal form and economic reasoning of Islamic banking and finance products. Armed with the
latest views over some foundational topics in the philosophy of Islamic economics science, our discussions proffer
some guiding points on the proper conduct of Islamic economists in engaging with conventional economists and
Islamic jurisprudence experts. © 2018, JKAU: Islamic Econ.




Islamic social science Islamization of knowledge Philosophy of Islamic economics Value-free economics
Acikgenc, A.
(1996) Islamic Science: Towards a Definition.  .
Kuala Lumpur, Malaysia: International Institute of Islamic Thought and Civilization
 
◅ Back to results
 Export  Download  Print  E-mail  Save to PDF ⋆ Add to List  ▻More...
View at Publisher
Journal of King Abdulaziz University, Islamic Economics
Volume 31, Issue 2, July 2018, Pages 33-50
Mahyudi, M.a  Aziz, E.A.b 
a
b
 View references (52)








Publisher: King Abdulaziz University Scientific Publishing Center
 ▻View in search results format





Social Media and Citations
beyond Scopus.
Metrics 
Cited by 0 documents
Inform me when this document




(2015) Global Journal Al-Thaqafah
(2015) Humanomics
 
Find more related documents in
Scopus based on:
❓  ▻View all metrics

Set citation alert ▻
 ▻Set citation feed
Rethinking the concept of
economic man and its relevance
to the future of Islamic
economics
Mahyudi, M.
'True man': The true economic
man for Islamic economics
Mahyudi, M.




View all related documents based
on references
 ▻Authors  ▻Keywords
Altaie, B.
(2016) God, Nature and the Cause: Essays on Islam and Science.  .
Abu Dhabi, UAE: Kalam Research & Media
 
Arif, M.
Toward a Definition of Islamic Economics: Some Scientific Considerations
(1985) Journal of Research in Islamic Economics, 2 (2), pp. 79-93.  .
 
Arif, M.
Toward the Shari'ah Paradigm of Islamic Economics: The Beginning of a Scientific Revolution
(1985) The American Journal of Islamic Social Sciences, 2 (1), pp. 79-99.  .
 
Arshad, M.N.M.
An Assessment of Journal Quality in the Discipline of Islamic Economics
(2016) Islamic Economic Studies, 24 (1), pp. 95-114.  .
 
Al-Attas, S.M.N.
(1989) Islam and the Philosophy of Science.  .
Kuala Lumpur, Malaysia: International Institute of Islamic Thought and Civilization
 
Aydin, N.
(2013) Journal of King Abdulaziz University, Islamic Economics, 26 (1), pp. 257-267.
doi: 10.4197/Islec.26-1.12
Bakar, M.D.
(2016) Shariah Minds in Islamic Finance.  .
Kuala Lumpur, Malaysia: Amanie Media
 
Davis, J.B.
(2009) Competing Conceptions of the Individual in Recent Economics, The Oxford Handbook of Philosophy
of Economics, pp. 223-244.
In D. Ross & H. Kincaid (Eds.) Oxford, NY: Oxford University Press
 
Farooq, M.O.
Self-interest, Homo Islamicus and Some Behavioral Assumptions in Islamic Economics and Finance






















(1997) Reason and Reality in the Methodologies of Economics: An Introduction.  .
Cheltenham, UK: Edward Elgar Publishing
 
Furqani, H.
(2012) The Foundations of Islamic Economics: A Philosophical Exploration of the Discipline.  .






Modern Economics and The Islamic Alternative: Disciplinary Evolution and Current Crisis
(2017) International Journal of Economics, Management and Accounting, 25 (2), pp. 173-203.
 
Al-Ghazali, M.B.M.
(2005) Deliverance from Error & The Beginning of Guidance
(W. Montgomery Watt, Trans). Kuala Lumpur, Malaysia: Islamic Book Trust. (Original work published 1842)
 
Haneef, M.A.
Islam, the Islamic Worldview and the Methodology of Islamic Economics
(1997) IIUM Journal of Islamic Economics & Management, 5 (1), pp. 39-65.  .
 
Haneef, M.A.
(2005) Islamic Economics in the 21st Century: Selected Issues and Future Direction, Studies in Islamic
Economics in the 21stCentury: Shari'ah Foundations, Theory and Institutions, pp. 1-15.
In M. A. Haneef & M. Anwar (Eds.) Kuala Lumpur: International Islamic University Malaysia
 
Haneef, M.A., Furqani, H.
Methodology of Islamic Economics: Overview of Present State and Future Direction
(2011) International Journal of Economics, Management and Accounting, 19 (1), pp. 1-26.  .
 
Hashim, R., Rossidy, I.
(2009) A Comparative Analysis of the Conceptions of Al-Attas and Al-Faruqi, Islamization of Human
Sciences, pp. 115-140.







Individual and society in an Islamic ethical framework: Exploring key terminologies













(1975) The Economic Problem.  .
New Jersey, USA: Prentice Hall
 
Hosseini, H.
(1992) From Homo Economicus to Homo Islamicus: The Universality of Economic Science Reconsidered,
Modern Capitalism and Islamic Ideology in Iran, pp. 103-117.  .
In Cyrus Bina & Hamid Zangeneh (Eds.). New York: St. Martin's Press
 
Ismail, M.Z.
Aqal Dalam Islam: Satu Tinjauan Epistemologi [Aql in Islam: An Epistemological Overview]
(2016) .  .
Kuala Lumpur, Malaysia: Institut Kefahaman Islam Malaysia (IKIM)
 
Kalin, I.
(2012) MABDA English Monograph Series No. 12. Reason and Rationality in the Qur'an
Amman, Jordan: The Royal Aal Al-Bayt Institute for Islamic Thought
 
Khan, M.A.
(2013) August Reconstruction of Economics Based on the Paradigm of Tawhid: Present Challenges and
Future Prospects
Keynote Address at the First World Congress on Integration and Islamicisation of Acquired Human
Knowledge, International Islamic University Malaysia, Kuala Lumpur, Malaysia, 23-25 August, 2013
 
Khan, M.F.
(2015) Revisiting the Foundational Concepts and Thoughts in Islamic Economics: Where Islamic Economics
Should Originate in Terms of Theoretical Content, Islamic Economics: Basic Concepts, New Thinking and
Future Directions, pp. 12-57.
In Taha Egri & Necmettin Kizilkaya (Eds.). Newcastle upon Tyne, UK: Cambridge Scholars Publishing
 
Kizilkaya, N.
(2015) Introduction: Some Considerations on the Methodology of Islamic Economics Studies, Islamic
Economics: Basic Concepts, New Thinking and Future Directions, pp. 1-10.
In Taha Egri & Necmettin Kizilkaya (Eds.). Newcastle upon Tyne, UK: Cambridge Scholars Publishing
 
Kuhn, T.
(1970) The Structure of Scientific Revolutions.  .
Chicago, USA: University of Chicago Press
 
Kuran, T.



















Islamic Economics and the Islamic Subeconomy
(1995) Journal of Economic Perspectives, 9 (4), pp. 155-173.  .
 
Kuran, T.
(1995) Journal of Economic Behavior and Organization, 27 (1), pp. 159-163.  .
doi: 10.1016/0167-2681(94)00030-I
Mahomedy, A.C.











Mahyudi, M., Abdul Aziz, E.
Rethinking the Structure of Islamic Economics Science: The Universal Man Imperative
(2017) International Journal of Economics, Management and Accounting, 25 (2), pp. 227-251.
 
Mannan, M.A.
Islamic Economics as a Social Science: Some Methodological Issues


































(2013) Middle East Journal of Scientific Research, 13 (SPLISSUE), pp. 75-84.  .
doi: 10.5829/idosi.mejsr.2013.13.1885
Nienhaus, V.
(2013) Journal of King Abdulaziz University, Islamic Economics, 26 (1), pp. 175-208.  .
doi: 10.4197/Islec.26-1.9
Putnam, H.




(2004) Comparative Economics in a Transforming World Economy.  .
(2nd ed.). Massachusetts, USA: The MIT Press
 
Saleem, M.Y.
Methods and Methodologies in Fiqh and Islamic Economics
(2010) Review of Islamic Economics, 14 (1), pp. 103-123.  .
 
Shahran, M.F.
(2008) Isu-isu Dalam Pemikiran Islam [Issues in Islamic Thought]
Kuala Lumpur, Malaysia: Angkatan Belia Islam Malaysia
 
Shams, R.
(2004) A Critical Assessment of Islamic Economics.  .





























Critical Overview of the History of Islamic Economics: Formation, Transformation, and New Horizons
(2012) Asian and African Area Studies, 11 (2), pp. 114-136.  .
 
Siddiqi, M.N.
Obstacles of Research in Islamic Economics
(2008) Journal of King Abdulaziz University: Islamic Economics, 21 (2), pp. 81-93.  .
 
Siddiqi, M.N.
(2014) Journal of King Abdulaziz University, Islamic Economics, 27 (2), pp. 59-68.  .
doi: 10.4197/Islec.27-2.3
Siddiqui, S.A.
Defining Economics and Islamic Economics
(2011) Review of Islamic Economics, 15 (2), pp. 113-142.  .
 
Tahir, S.
(2017) Journal of King Abdulaziz University, Islamic Economics, 30 (1), pp. 3-20.  .
doi: 10.4197/Islec.30-1.1
Warde, I.
(2010) Islamic Finance in the Global Economy.  .
ISBN: 978-074862776-9
Zaman, A.
(2012) Journal of King Abdulaziz University, Islamic Economics, 25 (1), pp. 147-169.  .
doi: 10.4197/Islec.25-1.6
Zarqa, M.A.
Islamization of Economics: The Concept and Methodology
(2003) Journal of King Abdulaziz University: Islamic Economics, 16 (1), pp. 3-42.  .
 












































Copyright © . All rights reserved. Scopus® is a registered trademark of Elsevier B.V.
We use cookies to help provide and enhance our service and tailor content. By continuing, you agree to the
.
↗Terms and conditions ↗Privacy policy 
↗Elsevier B.V 
use of cookies
 
